MasterTax ip the e-Evolution of Payroll Tax Services

Phoenix, AZ — March 24th, 2002 — today at the first annual MasterTax Users Conference
in Phoenix, Arizona, MasterTax announced July 1, 2002 as the launch date for their
browser-based payroll tax filing and compliance solution. The portal is designed to
enhance MasterTax’s existing services by providing Payroll Service Providers and other
middle-market clients with the ability to automate the functions of the payroll tax filing
process via the World Wide Web.

The emergence of PEOs has reduced payroll-processing issues; however, it has not
addressed one of the biggest issues facing today’s payroll tax manager — tax information
overload. MasterTax ip addresses this issue by maintaining and updating the over 10,000
tax and compliance rules and incorporating them into its automated applications.

“MasterTax ip is the best example of the E-evolution of payroll and tax service
solutions,” said Bill Harris, Director of Product Development of MasterTax. “In 1996 we
recognized the need for a successful tax filing software solution so we introduced
MasterTax, a suite of products that effectively performs the requirements of payroll tax
payment and reporting. The next logical step for MasterTax was to leverage these
powerful business tools from a single point with no technical implications to our clients’
existing technical infrastructure. This is why we created MasterTax ip.”

A demonstration of MasterTax ip will soon be available. Please contact MasterTax’s
Public Relations department at (480) 778-8707 for more information.

About MasterTax

MasterTax is a leading tax payment and reporting software provider and application
service provider, or ASP. MasterTax implements, and integrates the MasterTax suite of
products, a suite of proprietary, scalable, best-of-breed payroll tax applications.
MasterTax 1s headquartered in Phoenix, Arizona. Additional information about
MasterTax is available at http://www.mastertax.net.




